
 JACKSONVILLE, FL

THE HABIT BURGER GRILL W/ DRIVE-THRU

REPRESENTATIVE

O F F E R I N G  M E M O R A N D U M



Lease Type Absolute Net

Landlord Responsibility None

Year Built 2026

Building Area 4,200

Land Area 32,670 SF  
or 0.75 Acres
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4.85%

$127,500

$2,628,866
PRICE

CAP 

NOI

15022 Max Leggett Pkwy
Jacksonville, FL 32218

INVESTMENT SUMMARY

INVESTMENT HIGHLIGHTS

20-YEAR ABSOLUTE NET GROUND LEASE 
New 20-Year Ground Lease Commencing 
November 2025 With Absolute-Net Structure  
And No Landlord Responsibilities

RIVER CITY MARKETPLACE CORRIDOR  
JACKSONVILLE MSA
The Property Sits In The River City Marketplace 
Trade Area, The Largest Shopping Complex In North 
Jacksonville, Home To 80+ Retailers And Shadow-
Anchored By Walmart, Lowe’s And BJ’s Wholesale

ADJACENT TO REGIONAL HEALTHCARE 
AIRPORT DEMAND DRIVERS

10% RENT INCREASES EVERY 5 YEARS  
Scheduled 10% Rental Increases Every 
Five Years Drive Built-In Income Growth 
Throughout The Primary Term And Four 
5-Year Option Periods

NEW 2026 CONSTRUCTION | DRIVE-THRU
New 4,200-SF Drive-Thru Prototype 
Scheduled For 2026 Delivery On A 32,670-SF 
Parcel In A High-Visibility Retail Corridor

The Site Is Along Max Leggett Parkway Near UF 
Health North And Minutes From Jacksonville 
International Airport, Which Recorded More Than 
7.6 Million Passengers In 2024

CORPORATE OWNED | YUM! BRANDS
Habit Burger & Grill Is Owned By Yum! Brands 
(NYSE: YUM), Which Carries A BB+ Issuer Credit 
Rating From S&P

Representative 2



3

Tenant: The Habit Restaurants, LLC

Guaranty: Corporate

Type of Ownership: Ground Lease

Lease Type: Absolute Net

Landlord Responsibilities: None

Rent Commencement: 11/4/2025

Lease Expiration: 11/30/2045

Lease Term: 20 Years

Increases: 10% Every 5 Years

Options: 4x5 Years

ROFR: None

LEASE SUMMARYANNUALIZED OPERATING DATA

Year Annual Monthly

November 4th, 2025 - November 30st, 2030 $127,500.00 $10,625.00 

November 1st, 2030 - November 30st, 3035 $140,250.00 $11,687.50 

November 1st, 2035 - November 30st, 2040 $154,275.00 $12,856.25 

November 1st, 2040 - November 30st, 2045 $169,702.50 $14,141.88 
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HABIT BURGER & GRILL 
Habit Burger & Grill was founded in 1969 in Santa Barbara, 
California, and today operates as a burger-focused fast-casual 
brand within Yum! Brands. The brand’s official franchise materials 
state that Habit Burger & Grill has grown to over 380 locations 
across 14 states and internationally, while Yum! has kept the 
division headquartered in Irvine, California. Yum! completed its 
acquisition of The Habit in March 2020 for approximately $375 
million.

For current corporate context, Yum! Brands reported $7.549 billion 
of total revenue in 2024 and approximately 40,000 employees as of 
December 31, 2024. S&P affirmed Yum!’s BB+ issuer credit rating 
with a stable outlook in March 2025, and the company’s equity 
market capitalization was approximately $42.18 billion on April 13, 
2026. At the brand level, Yum! reported that Habit Burger & Grill 
opened 16 gross restaurants in 2024 and 1 gross restaurant in Q1 
2025. Public trade reporting also estimated Habit Burger & Grill at 
approximately $713 million in 2024 U.S. sales and 377 U.S. units.

Representative

Representative

$7.5B±
REVENUE 

(2024)

380+
STORES

40,000+
EMPLOYEES

IRVINE, CA
HEADQUARTERS

4



292656Eastlake HSEastlake HS
2,233 students2,233 students

William Beaumont Army William Beaumont Army 
Medical CenterMedical Center

Griffith-Merrillville AirportGriffith-Merrillville Airport 75 11E

Max Leggett Pkwy 
11,500 VPD

RIVER CITY MARKETPLACE

JACKSONVILLE HVAC PARKWAY

ACTUAL PHOTOS AS OF APRIL 2026 - STORE OPENING EXPECTED FOR JULY 2026

REGIONAL CONSTRUCTION 
PROGRESS: MID APRIL MAP 
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EXIT
363

RIVER CITY MARKETPLACE

AVENTON SORAYA
324 UNITS  

$1,550 AVERAGE PRICE
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17

102
Airport Rd 
25,000 VPD

Eastlake HSEastlake HS
804 students804 students

Jacksonville North VA  Jacksonville North VA  
ClinicClinic

128,000 VPD 95

12,900 VPD 17

295

95

17

168 LICENSED BEDS
6,500+  (SYSTEM)  EMPLOYEES

1 .13B+ REVENUE

PARKWAY SHOPS

3,500+ EMPLOYEES
$575B  REVENUE

DISTRIBUTION CENTER

DISTRIBUTION CENTER

JACKSONVILLE HVAC PARKWAY

RIVER CITY MARKETPLACE

DISTRIBUTION CENTER

200+ EMPLOYEES
$4.6B  REVENUE

15,400+ TOTAL EMPLOYEES
$8.99B  REVENUE

80+ EMPLOYEES
$20-25M  REVENUE

68,000 VPD295

Max Leggett Pkwy 
11,500 VPD



JACKSONVILLE HVAC PARKWAY

PARKWAY SHOPS

168 LICENSED BEDS
6,500+  (SYSTEM)  EMPLOYEES

1 .13B+ REVENUE

MCDONALD’S

RIVER CITY
MARKETPLACE

128,000 VPD95

Max Leggett Pkwy 
11,500 VPD

Airport Center Dr 
6,200 VPD

Airport Rd 
25,000 VPD



Jacksonville, Florida is the core city of one of the Southeast’s 
largest and fastest-growing regional economies. The 
Jacksonville MSA population reached 1,764,628, while the 
broader Jacksonville region was reported at 1,972,307. 
JAXUSA’s 2025 market materials also show a May 2025 labor 
force of 856,062, with 825,095 employed, underscoring the 
metro’s large consumer and workforce base. On the economic 
side, the latest published real GDP figure for the Jacksonville 
MSA was 2023, when the metro reached roughly $129.1 billion 
in real gross domestic product; BEA has since discontinued 
metro-level GDP publications and now reports county GDP 
instead.

The subject benefits from a strong North Jacksonville 
location within the River City Marketplace corridor, which 
Kimco describes as the largest shopping complex in northern 
Jacksonville and home to 80+ retailers with visibility from I-95. 
The corridor is directly across from UF Health North on Max 
Leggett Parkway and minutes from Jacksonville International 
Airport, which handled more than 7.6 million passengers 
in 2024, the busiest year in the airport’s history. Regionally, 
Jacksonville continues to attract major employers and capital 
investment, with JAXUSA reporting 150 national, regional and 
divisional headquarters in the market and $922.7 million of 
capital investment tied to announced regional projects in its 
2024-2025 announcement summary.

References: JAXUSA Partnership; U.S. BEA / FRED; 
Jacksonville Aviation Authority; Kimco Realty; UF Health; City 
of Jacksonville / Jacksonville Jaguars.

1.764 M
JACKSONVILLE MSA 
POPULATION

856,062
JACKSONVILLE MSA 
LABOR FORCE

$129.1 B
JACKSONVILLE MSA 
REAL GDP 

7.6 M
JACKSONVILLE 
INTERNATIONAL  
AIRPORT PASSENGER 

JACKSONVILLE FL

JACKSONVILLE, FL

AMAZON IN NORTHEAST FLORIDA

54,000
REGIONAL STUDENT 
ENROLLMENT

STRONG DEMOGRAPHIC GROWTH & STRATEGIC 
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DEMOGRAPHIC SUMMARY 1 MILE 3 MILE 5 MILE

       POPULATION 3,916 30,375 72,256

       AVG.  HOUSEHOLD INCOME $85,177 $96,593 $96,335
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Jacksonville

REGIONAL MAP 

DOWNTOWN 
JACKSONVILLE 

12 MILES



The information contained in the following offering memorandum is proprietary and 
strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap and it should not be made available to any other person or entity 
without the written consent of Marcus & Millichap. By taking possession of and 
reviewing the information contained herein the recipient agrees to hold and treat all 
such information in the strictest confidence. The recipient further agrees that recipient 
will not photocopy or duplicate any part of the offering memorandum. If you have no 
interest in the representative  at this time, please return this offering memorandum to 
Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial 
and physical information to prospective purchasers, and to establish only a preliminary 
level of interest in the representative . The information contained herein is not a 
substitute for a thorough due diligence investigation. Marcus & Millichap has not made 
any investigation, and makes no warranty or representation with respect to the income 
or expenses for the representative , the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence 
or absence of contaminating substances, PCBs or asbestos, the compliance with local, 
state and federal regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the representative . The information contained 
in this offering memorandum has been obtained from sources we believe to be  
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding 
the accuracy or completeness of the information provided. All potential buyers must take 
appropriate measures to verify all of the information set forth herein. Prospective buyers 
shall be responsible for their costs and expenses of investigating the representative .

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE 
MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY AGREEMENT NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The 
information contained in this marketing Brochure has been obtained from sources we believe to be reliable. 
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap 
conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or 
representation whatsoever about the accuracy or completeness of any information provided. As the Buyer of 
a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for 
your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies 
any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, 
assumptions or estimates used in this Marketing Brochure are for example only and do not represent the 
current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, 
and construction advisors should conduct a careful, independent investigation of any net leased property to 
determine to your satisfaction with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial 
advisors must request and carefully review all legal and financial documents related to the property and 
tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not 
a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed 
facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record 
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any 
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of 
the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other 
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her 
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term 
lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon 
the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By 
accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services 
and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or 
purchase of this net leased property.
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CHRIS ORENIC  
Associate  
P: (310) 697-9586
E: chris.orenic@marcusmillichap.com

JACK GOEDKEN
Associate
E: jack.goedken@marcusmillichap.com
CA: 02290410

19800 MacArthur Boulevard, Suite 150
Irvine, California 92612

www.deltondoadvisorygroup.com

RYAN GOTTLIEB 
P: 949-633-1106
E: Ryan.Gottlieb@marcusmillichap.com
License TX 791419

Listing Agents:

PETER DELTONDO
Senior Managing Director
P. (949) 698-2609
E. pdeltondo@marcusmillichap.com
License CA 01797033

ANDRE THOMPSON
Director, Investments
P: (949) 419-3217
E: athompson2@marcusmillichap.com

BROKER OF RECORD
Ryan Nee
5900 N Andrews Ave., Ste. 100
Fort Lauderdale, FL 33309
P: (954) 245-3400
Lic #: BK3154667


