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INVESTMENT HIGHLIGHTS

'Hop ABSOLUTE-NET LEASE

20 Year Lease with 7.5% Increases Every 5 Years; Including Each o

-

EXCELLENT VISIBILITY & EASE OF ACCES‘S
The Property is Strategically Positioned Along a Major‘

to Highway 169 (35,000 Vehicles Per Day), with Conver

LOCATED IN MAJOR RETAIL DEVELOPI IEN

$1,800,000 vt 101 e crpon. el
7.00%
$126,000

INVESTMENT SUMMARY

TARGET [eres

Lease Type Absolute-Net

Landlord
Responsibilities

Year Built / Remodeled 2007 / 2023

Building Area 5,096 Sqft

Land Area 1.41 Acres
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TENANT SUMMARY

IHO

$3.5B+

1,700+

325,000

PUBLIC

IHOP, a subsidiary of Dine Brands Global (NYSE:
DIN), is a leading casual dining brand specializing

in breakfast and comfort foods. Founded in 1958,
the restaurant chain operates in all 50 U.S. states
and multiple international markets. IHOP is a fully
franchised business model, with over 1,700 locations
worldwide.

IHOP is actively pursuing growth, focusing on
expanding its footprint in the U.S. and international
markets, as well as enhancing its digital and
delivery capabilities to meet evolving consumer
preferences. As a subsidiary of Dine Brands Global,
which also owns Applebee’s and Fuzzy’s Taco Shop,
IHOP continues to leverage its unique menu and
strategic initiatives to strengthen its position in the
competitive restaurant industry.
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LEASE SUMMARY

Tenant: IHOP

Guaranty: 16 Units

Type of Ownership: Fee Simple

Lease Type: Absolute-Net

Landlord Responsibilities: None

Rent Commencement: Upon COE

Lease Expiration: 20 Years After COE

Term Remaining: 20 Years

Increases: 7.5% Every 5 Years
. Annual Monthly Options: Four, 5 Year Options

Year 1-Year 5 $126,000 $10,500

Year 6 - Year 10 $135,450 $11,287

Year 11 - Year 15 $145,608 $12,134
Year 16 - Year 20 $156,529 $13,044



MARKET SUMMARY

KAN SAS Olathe, Kansas is a key suburb within the Kansas

C ITY City Metropolitan Statistical Area (MSA) which has a
population of 2.2 million people. Olathe has experienced
significant economic and population growth, with strong
employment opportunities, a well-regarded school
system, and ongoing infrastructure improvements.

$2°2 Mi Major corporations like Garmin International (4,000+
employees) and Honeywell (3,000+ employees)
operate in Olathe and nearby, contributing to the area’s

$1 50 B economic vibrancy. The region is also home to the
Kansas City Chiefs, whose recent Super Bowl wins have
generated hundreds of millions in regional economic
impact through tourism, media exposure, and local
business engagement.

$600 M Kansas City's economy is bolstered by major sectors
such as transportation and logistics (72,000+
employees), finance and insurance (67,000+
employees), and animal health and biosciences, part
of the Animal Health Corridor that represents over

1 .1 M one-third of global animal health industry sales. In
total, the metro area supports more than 1.1 million
jobs, with a 2024 MSA GDP of approximately $150
billion. Olathe itself continues to benefit from strategic

28 4 M growth planning, strong school districts, and corporate

® investment, making it an increasingly attractive hub for

retail and service-based businesses.

GARMIN.

4,000+ JOBS 3,000+ JOBS $993M IMPACT
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CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Marcus & Millichap and it should not be made available to any other person or entity
without the written consent of Marcus & Millichap. By taking possession of and
reviewing the information contained herein the recipient agrees to hold and treat all
such information in the strictest confidence. The recipient further agrees that recipient
will not photocopy or duplicate any part of the offering memorandum. If you have no
interest in the subject property at this time, please return this offering memorandum
to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial
and physical information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a
substitute for a thorough due diligence investigation. Marcus & Millichap has not made
any investigation, and makes no warranty or representation with respect to the income
or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence
or absence of contaminating substances, PCBs or asbestos, the compliance with local,
state and federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property. The information contained
in this offering memorandum has been obtained from sources we believe to be
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the
information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential
buyers must take appropriate measures to verify all of the information set forth herein.
Prospective buyers shall be responsible for their costs and expenses of investigating the
subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE
MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

BROKER OF RECORD
COLBY HAUGNESS

P: (816) 410-1010
E: colby.haugness@marcusmillichap.com
LIC #: 00241410

Marcus g Millichap

19800 MacArthur Boulevard, Suite 150
Irvine, California 92612

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The
information contained in this marketing Brochure has been obtained from sources we believe to be reliable.
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap
conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or
representation whatsoever about the accuracy or completeness of any information provided. As the Buyer of
anetleased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness
of all material information before completing any purchase. This Marketing Brochure is not a substitute for
your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies
any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions,
assumptions or estimates used in this Marketing Brochure are for example only and do not represent the
current or future performance of this property. The value of a net leased property to you depends on factors
that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial,
legal, and construction advisors should conduct a careful, independent investigation of any net leased
property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial
advisors must request and carefully review all legal and financial documents related to the property and
tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not
a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed
facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of
the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term
lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon
the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant
considering the location of the property, and Buyer's legal ability to make alternate use of the property. By
accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services
and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or
purchase of this net leased property.





